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PRESS RELEASE 

 

Paris, 20 May 2022 

 

FINACTU GROUP IS PLEASED TO SUPPORT FRENCH POLYNESI A IN THE 
REFORM OF ITS SOCIAL PROTECTION SYSTEM 

Following an international call for tenders, FINACTU was chosen by the Ministry of 
Finance, Economy, Generalized Social Protection, Coordination of Government Action 
and Telecommunications (MEF) of French Polynesia to support the country in its 
ambitious social protection reform project, partly financed by the French Development 
Agency.  

It is worth remembering that French Polynesia has a special social protection system, 
different from the system in force in mainland France, which offers a fairly generous 
set of benefits to almost all of the 280,000 inhabitants of this territory of 118 islands 
scattered over an area the size of the European Union. As elsewhere in the world, this 
system is weakened by an ageing population, changes in medical behaviour, new 
pathologies, a falling birth rate, and a significant informal economy, and it must evolve 
to adapt to these changes in the environment.  

In recent years, the Caisse de Prévoyance Sociale (CPS), the single body that 
manages the system, has experienced a series of deficits that have reduced its 
reserves. More recently, as a result of the health crisis, which accelerated the 
deterioration of its accounts, the CPS had to be allocated emergency aid from the 
Government via a loan from the French State.  

FINACTU's mission is to support the MEF in identifying reforms and their actuarial 
modelling. Guillaume GILKES, Mission Director, points out that "the objective is to 
draw up a reform plan for all branches (health, ret irement, family, work accident, 
disability, etc.) that will make it possible to pre serve the generosity of the 
services and the competitiveness of the economy whi le ensuring the solvency 
of the CPS in the medium and long term” .   

During a two-week visit in February 2022, following an extensive interview process with 
all stakeholders, the FINACTU team was able to identify the various reform options 
proposed by the various parties in Papeete. Work is underway to study these proposals 
in detail and to quickly come up with a coherent reform plan that respects the specific 
characteristics of the territory and its inhabitants and is capable of ensuring the future 
of a social protection system to which all Polynesians are very attached and which the 
Government wishes to consolidate. 
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This reform is part of a process that began in 2021 with two " Country laws " that 
reformed the governance of social protection: historically structured in different " 
schemes " specific to each category of population, the system has just been rebuilt to 
operate from now on " by branch " of risk, better distinguishing, in terms of governance 
of the whole, the essential role of the social partners in the overall monitoring and in 
the day-to-day supervision of the CPS.  

As Denis CHEMILLIER-GENDREAU, President of FINACTU, explains,  

"Our team will have the privilege of submitting its recommendations to the 
Minister of Economy and Finance, the supervisory au thority for Polynesian 
social protection, before the end of July 2022. Tha nks to Mr. Jean-Michel 
GARRIGUES, Advisor to the Minister, we were able to  hold extensive meetings 
with the representatives of the Assembly of French Polynesia and the various 
ministries involved, the social partners (workers',  employers' and pensioners' 
unions, COSODA, SPCPF) and the major institutions c oncerned (ARASS, 
CESEC), and we are confident that we will be able t o find a consensual path 
towards the reform that will provide social protect ion with the financial security 
it lacks today. The mission is financially supporte d by the French Development 
Agency, which is very committed to the country”.  

 

Mr. Yvonnick RAFFIN , Minister of Finance, Economy, Tourism, in charge of 
Energy, Generalized Social Protection (GSP) and Coordination of Government 

Action, alongside Denis CHEMILLIER-GENDREAU , President of FINACTU 

 

For further information, you can: 

 Visit www.finactu.com; 

 Contact Denis CHEMILLIER-GENDREAU, Founding Chairman of the FINACTU 
Group, by email dcg@finactu.com; 
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 Contact Géraldine MERMOUX, Managing Director - Partner, by email 
gmermoux@finactu.com.  


